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lndependent Auditor's Report

To the Members of Grameen Development & Finance pvt. Ltd.

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Grameen Development &
Finance Pvt. Ltd. ('the Company'), which comprise the Balance Sheet as at 31 March
2021' the Statement of Profit and Loss and the Cash Flow Statement for the year then
ended, and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 in the manner so required and give a true and fair view in conformity with the
Accounting Standards and other Accounting Principles generally accepted in lndia, of
the state of affairs of the Company as at 31 March 2021 and its profit and its cash flows
for the year ended on that date.

Basis For Opinion

we conducted our audit in accordance with the standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of
lndia together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the companies Act, 2013 and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the lcAl's code of Ethics. we believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in lndia, including the Accounting Standards specified
under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, mitters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibility for the Audit of the financiat statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economit
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, we also:

' ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
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our opinion. The risk of not detecting a material misstatement resulting from fraud ishigher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

' Obtain an understanding of internal control relevant to the audit in order to designaudit procedures that are appropriate in the circumstances. Under section 1a3(3)(i) ofthe Companies Act,2013, we are also responsible for expressint tur opinion onwhether the company has adequate internal financial controls system in place and theoperating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates and related disclosurei made by management.

' Conclude on the appropriateness of management's use of the going concern basis ofaccounting and, based on the audit evidenle obtained, whethei a iraterial uncertaintyexists related to events or conditions that may cast significant doubt on the Company,sability to continue as a going concern. lf we conclude-that a material uncertainty exists,we are required to draw attention in our auditor's report to the related disclosures in thefinancial statements or, if such disclosures are inadequate, to modify our opinion. ourconclusions are based on the audit evidence obtained up to the daie or our auditor,sreport' However, future events or conditions may cause the Company to cease tocontinue as a going concern.

' Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlyingtransactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,the planned scope and timing of the audit and significant audit findings, including anysignificant deficiencies in internal control that we idLntify during our audIt.'

We also provide those charged with governance with a statement that we havecomplied with relevant ethical requiiements regarding independence, and tocommunicate with them all relationships and otherhatteis that may reasonably bethought to bear on our independence, and where applicable, related saieguards.

From the matters communicated with those charged with governance, we determinethose matters that were of most significance in thd audit of the financial statements ofthe current period and are therefore the key audit matters. We describe these matters inour auditor's report unless law or regulition precludes public disclosure about thematter or when, in extremely rare circumstanc"s, we determine that a matter should notbe communicated in our report because the adverse consequences of doing so wouldreasonably be expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1' As required by the Companies (Auditor's Report) Order, 2016 (',the Order,,) issued by
thecentral Governmentof lndiaintermsof sub-section(11) of section 143of theAct,
we give in the Annexure-A a statement on the matters specified in the paragraph 3 and
4 of the Order, to the extent applicable.

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss and the cash flow statement
dealt with by this Report are in agreement with the books of account;

(d) ln our opinion, the aforesaid financial statements comply with the Accounting
standards specified under section 133 of the Act, read with Rule 7 of the companies
(Accounts) Rules, 201 4.

(e) on the basis of the written representations received from the directors as on 31
March 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2021 from being appointed as a director in terms of Section
164 (2) of the Act;

(0 With respect to the adequacy of the internal financial controls over financial reportingof the Company and the operating effectiveness of such controls, refer to our separatereport in "Annexure-8"; and

(g) with respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:
i' the Company did not have any pending litigations to impact its financial position
ii' the Company did not have any long-term contracts including derivative contracts forwhich there were any materiar foreseeibre rosses and

iii' There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.
FoT,DPATWARY&CO
Chartered Accountants

AMIT PATWARI
Partner, Membership No.061 971
uDtN- 21061971 AAAAJV9695
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The Annexure referred to in our lndependent Auditors' Report to the members of the
Company on the financial statements for the year ended 31' March 2021, we report that:

(i) (a) The company has maintained records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets by
which fixed asseis are verified in a phased manner over a period of one year. ln
accordance with this programme, fixed assets were verified during the year and no
material discrepancies were noticed on such verification. ln our opinion, this periodicity
of physical verification is reasonable having regard to the size of the Company and the
nature of its assets.

(c) According to the information and explanations given to us and on the basis of ourexamination of the records of the Company, there Jre no immovable properties held inthe name of the Company.

(ii) The Company is a Non- Banking Financial company (NBFC), primarily giving micro-
finance loans. Accordingly, it does not hold any physical inventories. Thus, paragraph
3(ii) of the Order is not applicable.

(iii) (a)The Company has not granted any loans to the person covered in the register
maintained under section 189 of the Companies Act, 2013 ('the Act,). Consequenly, the
provisions of iii (b) and iii (c) of the order are not applicable to the company.

(iv) ln our opinion a1d according to the information and explanations given to us, theCompany has complied with the provisions of section 1g5 and 1g6;f the Act, withrespect to the loans, investments, guarantees and security made.

(v) The company has not accepted any deposits from the pubilc.

(vi) The Central Government has not prescribed the maintenance of cost records under
section 148(1) of the Act, for any of the services rendered by the company.

(vii) (a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including provident fund,
income tax, sales tax, service tax, duty of customs, value added tax, cess and other
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material statutory dues have been regularly deposited during the year by the Company
with the appropriate authorities, where applicable.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income tax, sales tax, service tax, duty of customs,
value added tax, cess and other material statutory dues were in arrears as at 31 March
2021 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, no dues of income-tax,
sales tax, service tax or value added tax were in dispute.

(viii)The Company have not defaulted in repayment of dues to financial institution,
bank and debenture holder.

(ix) Term loans raised during the year were applied for the purpose for which those
were taken. But at the year end the total amount of loan outstanding was Rs. 35.57
crore out of which Rs. 2.83 crore were lying as undisbursed , 

-so 
net amount

available for on-lending was Rs. 32.74 crore.- Amount of on-lending with margin
should be Rs. 33.06 Crore whereas outstanding balance of loan givin to clients is
Rs' 29.03 Crore thereby making a deficit of Rs. 4-.03 Crore. Compaiy claims that the
fixed deposits lodged with lenders as security are much higher than iuch deficit.

(x) According to the information and explanations given to us, no material fraud by
the Company or on the Company by its officers oiemployees has been noticed or
reported during the course of our audit.

(xi) According to the information and explanations give'to us and based on our
examination of the records of the Company, the Company has paid/provided for
managerial remuneration in accordanc_e with the requisite Lpprovals mandated by
the provisions of section 1g7 read with schedule V to ine Rct.

(xii) ln our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of th'e Order is not
applicable.

(xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with sections 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.
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(xiv) According to the information and explanations give to us and based on ourexamination of the records of the company, the Com-pany has not made allotmentany preferential allotment during the year.

(xv) According to the information and explanations given to us and based on ourexamination of the records of the company, the Comf,any has not entered into non-cash transactions with directors or persons connected with him. Accordingly,paragraph 3(xv) of the Order is not applicable

Syi)IE.company is registered under section 45-lA of the Reserve Bank of lndiaAct 1934 as Non-Banking Financiar.company. The status was changed to Non _
Banking Financial company-Micro Finance tnititutions (NBFC-Mrrl wiirr effect from12.12.2014.

FoT,DPATWARY&CO
Chartered Accountants

AMIT PATWARI
Partner
Membership No.061971
UDI N:- 21 06197 1 AAAAJV969s
Place: Chhaygaon
Date :1710912021
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414exure-B tg lhe lndependent Auditors' Report of even date on the Financial
Statements of Grameen Development & Finan,ce pvt. Ltd.

Report on the lnternal Financia! Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (,,the Act,,)

We have audited the internal financial controls over financial reporting of Grameen
Development & Finance Pvt. Ltd. ("the company") as of March 31, 2021 in
conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management's Responsibility for lnternal Financiar controls
The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial
Reporting issued by the lnstitute of Chartered Accountants of lndia. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds-and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by lCAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of lnternal Financial
Controls and, both issued by the lnstitute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial controli
system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to tiq.,,l,9*lSrror. We believe that the audit evidence
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we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Gontrols over Financial Reporting
A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

!nherent Limitations of lnternal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controli,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over finaniial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion
ln our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2021, based on the
internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit o1
Internal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered
Accountants of lndia.

FoT,DPATWARY&CO
Chartered Accountants
(ff irm's Registration No.324523E)l--

WW
AMIT PATWARI
Partner
Membership No.061971
UDI N:- 21A61971 AAAAJV9695
PIace: Chhaygaon

Date:1710912021
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GRAMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
(Formerly Known as SHARNARTHI LEASING FINANCE pVT. LTD.)

't 't
BALANCE SHEET AS AT Note 31ST MARCH,2O2l 31ST MARCH, ZO20

EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS

Share Capital
Reserves & Surplus

NON-CU RRENT LIABILITIES
Long term Borrowings
Long term Provisions

Deferred Tax Liability (Net)

CURRENT LIABILITIES
Short term Borrowings
Trade Payables
Other current liabilities
Short term provisions

TOTAL

ASSETS

NON.CURRENT ASSETS
Fixed Assets

- Land
-Tangible Assets
-Intangible Assets

Deferred Tax Assets

Other Non Current Assets

CURRENT ASSETS
Cash and Cash Equivalents
Short term loans and advances
Other current assets

TOTAL

3

4

5

6

5A
7
8
6

9

10

11
L2
13

67,606,480
t6,453,572

67,606,480
t9.299.516

84.060.052 86.905.996

L29,209,275
3,6L4,965

196,383,395
3,628,156

L32,824,L40 200,011,551

t,o}1,qls
232,460,475

L2,527,990

642,254
230,952,903

5.493,475
246,599,940 237,088,632

463,484,L32 524,OO6,179

3,856,480
3,608,189

653,t71

3,427,905

206,448,983

3,956,490
4,245,50L

509,505

L,837,735

15 1,099,632

2t7,994,628 161,548,853

L21,770,348
94,535,240
29.183,916

L57,362,934
178,386,639
26,707,754

245,489,504 362,457,326

463,444,L32 524,006,L79
Significant Accounting Policies and Notes 1&2
The accompaning notes are forming an integral part of these Financial Statements

For D. Patwary & Co. For and on behalf of the Board of Directors

m Regislration No. 324523E

:.r
ts- t .i -/"

/L,'/ii" Director
DIN: 06902163

/\t.

(Partner)
M. No.051971

Managi Director

Date: 17.09.2021
Place: Guwahati

DIN:O i49186



GRAMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
(FoTmeTIy Known as SHARNARTHI LEASING FINANCE PVT. LTD.)

xr.
xvr.

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31ST MARCH,2O2O

Revenue from Operations
Other Income

Total Revenue

EXPENSES
Employee Benefits Expenses
Depreciation
Finance Cost
Other Expenses
Provisions and Write-offs
Provision for Managing portfolio

Provision for Covid 19
Tota! Expenses

Profit before proir period & exceptionat Items
Prior Period Expenses

Tax Expenses:
(1) Current Tax
(2) Deferred Tax (Assets)/Liabilities
(3) Tax of Earlier years

Total Tax Expenses

Profit for the year
Earning Per Equity Share

(1) Basic

72,794,798
20,913,242

92,099,926
29,L52,732

26,262,903
L,323,295

49,764,619
7,834,493
7,977,392

35,780,994
7,223,097

60,353,892
t2,396,93L

7,475,995
1,333,t16

2,133,953
(1,590,070)

2,807,962
(800,213)

2,099,594

5t623t525

0.97

543t783

101,556

(0.82)

0.02
Significant Accounting policies and Notes
The accompaning notes are forming an integral

For D. Patwary & Co.
Chartered Accountants
Firlr Registration No. 324523E

\ ,,,'_

^^,.WM .-Amit PhLw6ri
( Pa rtner)

Date. 17.09.2021
Place: Guwahati -

For and on behalf of the Board of Directors

Director
DIN: 06902163

Milnagiffiirector
DrN: O2l49186

I.

III.
rv.

16

L7
18
19



GRAMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
(Formerly Known as SHARNARTHI LEASING FINANCE PVT. LTD.)

CASH FLOW STATEMENT FORTHE YEAR ENDED MARCH 3L,2O21
Particulars 2()2(l-27 2()19-20

RUPEES ({) RUPEES (-)
Cash Flow From Operating Activities :

Profit Before Tax and extraordinary items
Adjustments for :

Loan Loss Provisions & write off
Depreciation
Provision for Gratuity/(Payment of Gratuity)

Operating Profit Before Working Capital Changes
(Increase)/Decrease in Micro Finance Loans
(Increase)/Decrease in Other Current Assets
(Increase)/Decrease in Non Current Assets
Increase/(Decrease) in Current Liabilities
Increase/(Decrease) in Trade Paybles
Payment of Advance Tax

645,339

7,877,392
7,323,295

( 182,159)
9,663,967
24,842,488
(2,783,560)
2,625,OOO
7,507,572

969,22r
(1,465,905)

7,7l2,Llg

3,785,045
L,223,O87

182,159
12,9O2,4LO
87,833,264
(8,305,709)
(3,205,789)

975,950
( 1,018,920)
(3,294,4L9)

Net Cash Provided Bvl(Used In) Operatinq Activities (A) 35,358,683 8s,886,787

Cash Flow From Investing Activities
Purchases of Fixed Assets 829,649 4,O94,276

Net Cash Provided Bvl(Used In) Investino Activities (B) 829,649 4,O94,276

Cash Flow From Financing Activities r

Increase in Borrowings
Proceeds From Issuance of Share Capital
Dividend paid
Share Premium

(67,774,120

(2,947,s-00

(s2,779,9-86)

(2,238,898)

Net Cash Provided Byl(Used In) Financins Activities (C) 70,L2,,620') (55,O18,884
Net Increase In Cash And Cash Equivalents (A+B+C) 35,592,586 26,773,627
Cash And Cash Equivalents At The Begining of The Year L57,362,934 130,s89,307
Cash And Cash Equivalents At The End of The Year L2L,770,344 L57,362,934
Cash And Cash Equivalents Comprises of :

1. Cash In Hand
2. Balances With Scheduled Banks

683,153
1 21,087,195

4,153,48O
L53,2O9,454

L21t77O,348 157,362t934

As per our report of even date annexed herewith

For D. Patwary & Co.
Chartered Accountants

For and on behalf of the Board of Directors

Place : Guwahati
Date:17.09.2021

Amit Fhtwari
(Partner)
M, No.O61971



GMMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
Formerly Known as SHARNARTHI LEASING FINANCE pVT. LTD.)

SIGNIFICANT ACCOUNTING POLICTES AND NOTES TO FTNANCTAL STATEMENTS

Note.l NATURE oF oPERATIoN:

Grameen Development & Finance Private Limited (here in after referred as "the company'), is engaged in l,licro Finance
lending activities for providing financial services to the poor women in the rural and urban areas of India. Company provides
small val!e collateral free loans for income generating activities to poor women according to the guidetrnes of Reserye
Bank of India vide Notification No. DNBS.CC.PD.No.250/03.10.01/2011-12 dated 2nd December,2011.

The company has converted from NBFC to Non-Eanking Flnanclal company-t'ltcro Finance InsiltuHons (NBFC-t4FI) wlth effect from 12,12.2014
bearlng @rti[icate number B-08-00185,

All financial transactions are conducted in group meetings organised near the inhabitats or work place. The operations, in the
initial stages of group formations, involves eFforts on development training on financial discipline, and later constant
monitoring through meetings and providing financial and support seruices at the doorstep of the borrowers to ensure high rate of
recovery.

1.O1 Corporate Informatlon

Sharnarthi Leasing & Flnance Private Limited was incorporated on 20 July 1989 in National Capital Territory of Delha vide
registration no. 55-037029 to carry on the business of Non-banking Finance Company.

The registered office of the company was shifted from NCI of Delhi to the State of Punjab in the year 1999 and subsequeently
from State of Puniab to the State of Assam during the financial year 2013-14, Consequent to shifting of regtstered office to
the State of Assam, a new Certifi@te of Incorporatlon bearing no. U65921AS1999PfC011755 dated 16 January 2014 was
issued by Registrar of Companies, Shillong.

The company was granted a Certifiete of Registration (CoR) bearlng no. B-05.00271 dated 1O May 2OOO by Reserue Bank of
India, Chandigarh to Grry on the business of non-bankang finane company undar section 45(IA) of Reserve Bank of India
Act, 1934,
Consequent to shifitng of reglstered office of the compant to the State of Assam, a new Certificate of Registration (CoR) bearing
no, B-08.00185 dated 14 March 2014 by Reserve Bank of India, Guwahati.

The company has changed its name to Grameen Oevelopment & Finance Private Limited and a fresh certificate of incorporation
bearing CI N-U6592 1AS1999PTc01 1755 was issued by the Registrar of Compa nies, Shillong during the financia I year 2014- 15.

The company has also converted into a NBFC-14Fl and a fresh Certifi@te of Registration was issued by RBI, Guwahati pursuant
to change of name of the @mpany.

Note-2

2.1

SIGNIFTCANT ACCOUNTING POLICIES:

Basis of Preparatlon of Financlal Statements

The financial statements of the Company have been prepared in acordance with the generally accepted accounting principle in
India (Indian GAAP), The company has prepared these financial statements to comply in all material respects with the
ac@unting standards notified under section 133 of the Companies Act 2013, read with paragraph 7 of the Companies
(Accounts) Rule 2014 and the provisions of the Reserve Bank of India (RBI) as applicable to a Non Banking Financtal
Company. The Financial Statements are prepared under historical cost convention, on accrual basis except interest/discount
on a loan which have been classifled as Non Performing Assets and is accounted for on cash basis, The accounting policies
applied by the company are consistent with those apptied in the previous year.

Use of Estimates

The prepa.ation of Financial Statements in conformity with the Generally Accepted Accounting principles (GAAP) requires
Management to make estimates and assumptions that affect the reported amount of assets and liabilities and disclosure
of contingent liabilities at the date of the Financial Statement and the result of the operations during the reporting year end.
Although these assumptions are made as per the Management's best knowledge of current events and actions, actual result
may differ from these estimates.

Taogible Assets

All Tanglble Fixed Assets have been stated at historical cost less accumulated depreciation and impalrment loss, if any.
Cost comprises the purchase price and any attributable cost of bringing the asset to its working condition for its ntended use.

Depreclation.

Depreciation on Tangible Flxed Assets has been provided on the straight-line method over the useful lives of assets estimated by
the I'lanagement, which is consistent with the useful lives prescribed under Part 'C' of Schedule II of Companies Act, 2013,
Intangible assets are amortised over their estimated useful lives on a straight-line basis. The management estimates the
usefull lives of the Fixed assets as follows.

Classes of Assets Useful Llves
lffice Equipment
:urniture and Fixtures
:omputer and Accessories
vlotor Vehicles

5 Yea rs
10 Yeare
3 Years
6 Years

2.4 Intangible Assets acquired separately are measured on initial recognition at cost, Following recognition, intang ble assets are
carried at cost less accumulated amortisation. Computer Software is recognised over 3 years on prorata basis.

2.5 orrowlng Cost

Interest on borrowing is recognised on time proportion basis taking into account the amount outstanding and the rate applicable on
the borrowing.

2.06 RevenueRe€ognltlon

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the revenue can be
reliably measured.

(i) Interest income on loans is recognised on acc.ual basis. Interest on Non-Performing Assets (NpA) is recognised only when
realized.

(ii) All other ifcome is recognised on accrual basis.

2.2

2,3



GMMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
Formerly Known as SHARNARTHI LEASING FINANCE PVT. LTD.)

2.7 R€tirement and other Employee Benefits

(i) The monthly contribution towards Provident Fund is charged to Profit and Loss Account for the year when the
contribution to the respective fund is due, There are no other obligations other than the contribution payable to the respective
funds.

(ii) The company has provided towards Employees Gratuity based on 15 days salary for every completed year of service for
the current and past yeaE . The measurement of liability has been done in hous by the company without using the
services of an Actuary. Total Liability Estimated (i.e: P. V, of Past Service Benefit) is Rs. 1705815/- and total contrabuted to
LIC for the year is Rs. 344208/-

2.8 Credlt Ratlng

The credit policy of the company requires all credit exposures to be measured, monitored and managed proactively.
Exposure to credit risk is monitored on yearly basis by a leading external credit ratinq agency.

2.9 Taxatlon

(i))Tax Expenses comprise of Current and Deferred Tax. Current Income Tax is measured at the amount expected to be paid

to the Tax Authorities in accordance with the tncome Tax Act, 1961. Deferred Income Tax reflects the impact of current
year timing differences between taxable income and accounting income for the year and reversal of timing differences of earlier
yeaE.

(ii) Deferred Tax is measured based on the tax rates and the tax laws enacted or substantively dnacted at the Balance Sheet

Date. Oeferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such Deferred Tax Assets Gn be realized.

(iii) The carrying amount of the Deferred Tax Assets is reviewed at each Balance Sheet Date, The company writes down the
carrying amount of the deferred tax assets to the extent that it is no longer reasonably certain gr virtually certain as the case
may be, that sufficient future taxable income will be available against which deferred tax asset can be realized. Any such
written-down amount is reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be,
that sufficient future taxable lncome will be available.

2.10 Classlflcation of, Portfollo
Loans

Loans are classified as follows

[sset Classlflcatlon ,erlod

Standard Assets

Sub Standard Assets

Doubtful Assets

Current Loan and arrears upto 90 days

Arrea6 frcm 91 days upto 179 days

\rrea6 from 180 days and more

2.11 Provision for loan losses

(i) At the end of each financial year, the Management reviews all the f4icro Credit on overdue basis and written-down
amounts are being made as per past experience and present condition of the borrowers.

DNBS,(PD)CC.No,293/03.10.38,/2011-12 dated July 02, 20L2. Provision for Loss on l,licro Credit Advance has been made at
the higher of a) 1% of the outstanding loan portfolio or b) 50olo of the aggregate loan instalments which are overdue for more
than 90 days and less than 180 days and 100o/o of the aggregate loan instalments which are overdue for 180 days or more.

(iii) COVID-19 a global pandemic has affected the world economy including India, leadlng to significant decline and volatility in
financial markets and decline in economic activities. The Company's business is expected to be impacted by lower lending
opportunities and decline in collection efficiencies. The impact of COVID-19 on Company's result remain uncertain and dependent
on extent of spread of COVID-19, steps taken by the Gove.nment and central bank to mitigate the economic impact, steps
taken by the Company and the time it takes for economic activities to resume at normal levels as a result of which actual
resultsmaydiffer.The Company'scapitalandliquiditypositionremainsstrongandwouldcontinuetobethefocusareaforthe
Company.
In accordance with the Reserve Bank of India ('the RBl") guidelines relating to COVID-19 Regulatory Package dated 27 March
2020 andLTAptil2O2O,theCompanyhasgrantedmoratoriumuptosixmonthsonpaymentofall installmentsand/orinterest
as applicable falling due between 01 l'larch 2020 and 31st August 2020 to all eligible borrowers as per the Company's Policy,
For all such loans where moratorium is granted, the Company has kept ageing of such loans and their asset classification
standstill during the moratorium period.
The Company has recognized provisions as on 31 l,larch 2020 towards its lodn assets which is 10% of the standard assets in
default as per the RBI guideline, based on the information available at this point of time, The Company be leves that it has
considered all the possible impact of the known events arising out of COVID-19 pandemic in the preparation of financial results.
However the impact of COVID-1g is a continuing prccess given its nature and duration. The Company will contlnue to monitor
any material changes to future economlc conditions.

(iv)During the year, company has restructured loan amounting to Rs. 101017102 /- as per RBI Circular No. RBI/2020-
21115. DOR No. BP. BC/3/21.04,O45/2O2O-2L dated August 6,2020 on Resolution Framework for COVID-19 Related
Stress. Only those borrower accounts were eligible for resolution under this framework which were classified as
standard, but not in default for more than 30 days with the lending institution as on March 1, 2020, Resolution under
this framework has been invoked not later than 3 lst Dec 2020 and has been implemented before the cut-off date and
necessary documentation has been executed. Since the resolution has been implemented in adherence to the
provisions of this facility, the asset classification of borrowers accounts classified as Standard has bcen retained as

such upon implementation whereas the borrowers accounts which have slipped int NPA between rnvocation and
implementation have been upgraded as Standard as on the date of implementation of the plan. A provision of 10 per

cent was created on restructured loans under this framework being higher than provisions held as per IRAC norms
(0.40olo) which has been reversed to give effect. The additional provisions mainatined by the Company in terms of the
circular DOR.No.BP.BC.63l2f.04,048|2OL9-2O dated April L7,2020 in respect of such borrowers to the extent not
already reversed, have been utilised for meeting the provision requirements in all cases under this facility. Further in

terms of para 44 and 45 of Resolution framework, half of the provisions craated has been written back for eligible
borrowersuponrepaymentof20Toofthedebtandtheotherhalfhas beenreverseduponrepaymentofanotherl0o/o
of the debt.

)' 'a
,1 :..

As Per Reserye
Bank of lndia
Guldellnes

LJpto 90 days

From 91 to 179 days

---------------ludited HEndal Sbtemer& 6 on Wrdl 31, 2021
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GMMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
Formerly Known as SHARNARTHI LEASING FINANCE pW, LTD.)

2.12 Loan wrate-off poticy

The comPany as a policy matter has decided to write- off loans which are overdue and not recoverable for more than three years.Moreover, the management can take a declsion of writting off loans as per tt" q*iltv 
"nJ "rp"ctation 

of realtzation of loans fromborrowe6. Further a, ross assets identified as per the exteni RBI guiderines are p.orid"d,'

2,13 Earnlngs per Share

Basic earnings per share are 
.calculated by dividing the net profit or loss for the period attributabte to equity sha,e holdeB (afterdeducting preference dividend and attributable taies) by ttre weaghted average number or eluity stra.es outstandjng during theperiod Partly paid equlty shares are treated as fraction of an equity share to the extent thai they are entifled to participate jn

dividends related to a fuly paid equity share during the reporting period.

For the purpose of calculating diluted earnings per share, the net profit or lo$ for the period attributable to equity shafeholdeB and

:[:.]j'rnt"o 
average number of shares outstanding during the period are adJusted'for it" Ln"a of or diiutive pot"nti"t 

"luity

2.14 Provislons and Wrlte -offs

A provision is re@gnized when an enterprise has a present obligation as a fesult of past event, it,s outflow of re59q16s5 ry;11 5arequired to settle the obligation, in respect of whach a reliable estimate can be made. provisions are not discounted to ats presentvalue and are determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed ateach balance sheet date and adjusted to reflect the current best esumates.

company have provided looo/o of default amount for Bc/other loan agaanst managing portfolio for payment to company as per
agreement,

2.15 Cash and Cash Equlvalents

cash and cash equivarents comprise of cash in hand and unrestricted cash at Bank.

2,16 Contlngent Ltabfltty and Conflngent Asset

contingent liability is disclosed for (i) possible obligations which will be confirmed only by future not wholly within the control of thecompany or (ii) present obljqations arising from past events where it is not probable thai an outflow of resources w I be required tosettle the obligation or a reliable estimate of the amount of the obligation cannot be made. contingert asset is not -ecognized in thefinancial statements since this may resurt in the recognition of income that may never be realzed.

2,17 Dividend (lnctudtng dtvidend distrtbution tax)
As per Accountanting standard 4 issued by Institute of chartered Accountants of India Interim dividend declared to equity and / orPreference shareholders, if any, is recognised as liability in the period in which the said dividend has been declared by the Directors.Final proposed dividend declared to equity and / or preference shareholders, ir any, ts recojnised in the period in whjch the saiddividend has been apprcved by the Shareholders.

"---------------Audted flMndal SbtffienE 6 on March 311 2O2t



GMMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
Formerly Known as SHARNARTHI LEASING FINANCE PVT. LTD,)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2O21:

Note-3; SHARE CAPITAL 't

Particulars 31ST March 2021 '31ST March 2O2O

70,00,000 (70,00,000) Equiw shares of'10/- each

70,00,000 (70,00,000) Preference shares of Rs. 10/- each

20,00,000 (20,00,000) Equity Share of Rs 10/- each with Differential Voting Right

ISSUED, SUBSCRIBED AND PAID UP

34,85,648 (P.Y. 34,85,548) paid up Equity shares of'10/- each

25,00,000 (P. Y, 5,00,000) paid up & 2,00,00,000/- 9olo Optionally Convertible
Preferance Shares (OCPS) of Rs. 10/- each & Nil (Rs.1,00,000) paid up 150/o

optionally convertable preferance shares of Rs. 10/- each

7,75,000(P.\,7,75,000) paid Up 9oloComsulsoryConvertible PreferanceShares
(CCPS) of Rs. 10/- each

70,000,000 70,000,000

70,000,000 70,000,000

20,000,000 20,000,000

ffi
34,856,480 34,856,480

25,000,000

7,75O,OOO

25,000,000

7,750,OOO

@
Terms/Rlghts attached to Equlty &Preferan€e Shares:

Equlty Share:The Company has only one Class of equity Shares having at par value of Rs.10/- per Share. Each holder of the equity
share is entitled to one vote per share, In the event of liquidation of the company, the holders of the equity will be entitled to receive
the remaining asset of the company after distribution of all preferential amounts.

Preference Shares :1. The Company has issued 5,00,000, 9% Optionally Convertible Preference Shares ("OCPS") of face value '
10/- each on 03.12.2016, to Small Industrial Development Bank Of India (SIDBI). In cse SIoBI decide not to convert OCPS into
equity shares, or inverts only part of OCPS into equity then OCPS would be redeemed in a single bullet redemption at the end of 6
years from the date of fi6t disbursment. Any dividend payable/unpaid will also be paid along with redemption of OCPS. Preferance
share will carry dividend @ 9olo p.a. to be paid within 3 months from the close of financial year on pro-rata basis during currency of
preferance share I Including at the time of redemption or pav fully convereion of share]. Dividend if not paid will be cumulative in
nature. Dividend distribution tax and other statutory surcharge and levies thereon would be borne by the company. The OCPS holders
have a right to receive dividend, prior to the Equity Shareholders. The dividend proposed by the Board of Directors on the OCPS is

subject to the approval of the shareholdere at the ensuing Annual General Meeting, except in case of interim dividend, In the event of
liquidation, the Preference Shareholders are eligible to receive the remaining assets of the Company before distribution to the Equity
Shareholders, in proportion to their shareholdlng,
AttheMeetingof theBoardof Directo6held on17.O9.2O2lt theBoardrecommendedthepaymentof thefinaldividendof 9oloon
5,00,000 OCPS allotted on 3rd December,2015, for FY 2020-21, on a pro - rata basis up to March 3L,202f, subJect to the approval
of the Members at the ensuing Annual General tieeting ("AGl4"). The said Dividend, if approved by the l,lembers, would involve a
cash outflow of Rs. 4,50,0000 (Dividend distribution tax will be born by the receipiant as per provision of Income Tax Act,

2. The Company have Issued 20,00,000, 9olo Optionally Convertible Preference Shares ("OCPS") of face value 10/- each on
14,08.2018, to NEDFI . In case NEDFI decide not to convert OCPS into equity shares, or inverts only part of OCPS rnto equity then
OCPS would be redeemed 50o/o of OCPS at the end of 5 YeaE and remaining 500/o OCPS at the end of sixth year , Any dividend
payable/unpaid will also be paid along with redemption of OCPS. Preferance share will Grry dividend @ 9olo p,a. to be paid within 3
months from the close of financial year on pro-rata basis during currency of t,referance share I lncluding at the time of redemption or
parl;/ fully conversion of sharel. Dividend if not paid will be cumulative in nature. Dividend distribution tax and other statutory
surcharge and levies thereon would be borne by the company, The OCPS holders have a right to receive dividend, prior to the Equity
Shareholders. The dividend proposed by the Board of Directors on the OCPS is subject to the approval of the shareholders at the
ensuing Annual General l,leeting, except in case of interim dividend. In the event of liquidation, the Preference Shareholde6 are
eligible to receive the remaining assets of the Company before distribution to the Equity ShareholdeE, in proportion to their

At the Meeting of the Board of Directors held on 17.09.2021, the Board recommended the payment of the final d vidend of 9olo on
20,00,000 OCPS allotted on 14th Au9,2018, fot FY 2O2O-2r, on a pro - rata basis up to March 3L,2027, subject to the approval of
the l'lembers at the ensuing Annual General Meeting ("AGt4"). The said Dividend, if approved by the Members, would nvolve a Gsh
outflow of Rs. 18,00,000 (Dividend distribution tax will be born by the recepiant as per the provision of Income Tax Act).
2. The Company have issued 775OOO, 9o/o Compulsory Convertible Preference Shares ("CCPS") of face value ' 1O/- each on
various dates , to 3 of its existing shareholders .

At the Meeting of the Board of Directors held on 17.09,2021, the Board recommended the payment of the final dividend of 9olo on
775000 CCPS allotted on various dates, for FY 2020-21, on a pro - rata basis up to t4arch 3f,2O2f, subject to the approval of the
I'lembere at the ensuing Annual General l,leeting ("AGM"). The said Dividend, if approved by the Members, wolld involve a cash
outflow of Rs. 5,97,000 (Dividend distribution tax will be born by the receipiant as per the provision of Incom e Tax Act).

Details of Equity Shares held by shareholdeE holding more than sqo of the aggregate shares of the company:

Name of the Shareholder
As on 3L / Og I 2O2,. As on 31/03/2020

No. of shares qo of Holding No. of shares held o/o of Holding

Gautam Das Jointly with Prabin Chandra
318,000 9.12o/o 318,000 9.720/o

Gyanesh Pandey 287,678 8.25o/o 287,674 8.25o/o

Panalal Bansali 402,905 tr.560/o 402,905 7l.560/o
North Eastern Development Finance
:orporatlon Ltd. 500,000 !4.340/o 500,000 L4.340h

Partlculars 31ST MARCH,
202L

3 1ST MARCH,
2020

EQUITY SHARE
Number of Shares at the beginning
Add: Issue of Equity Shares durlng the Year
AddiPreferance Shares Converted to Equity Shares during the Year

Number of shares at the end
PREFERANCE SHARE
Number of Shares at the beginning
Add: Issue of Preference Shares during the Year

Less: Converted to Equity Shares during the Year

Number of shares at the end /fj:':\

3,485,648 3,273,748
272,500

3,485,648 3,485,648

3,275,0_OO 500,000
2,775,0_O0

3,275,000 3,275,000

/'{,I${1}:,
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GMMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
Formerly Known as SHARNARTHI LEASING FINANCE pVT, LTD.)

RESERVES & SURPLUS

Note-6

Partlcularc 31ST MARCH,
2021

31ST MARCH,
2020

A. Securltles Premlum
Opening Balance
Add: Add During the year

B. Statutory Reserye
Opening Balance
Add: Transfer from Surplus

1,118,520 1,118,520

1,1 18,520 1,1t 8,520

4,456,r86
20,311

3,331,481
1,L24,705

4.476,49,J 4,456,186
According to Section 45-lC of the Reserve Bank of India Act, 1934 every NBFC shal
:reate a reserye fund and transfer therein a sum not less than 20% of the net profit o
rach year as disclosed in the Profit and Loss account,

C. General Reserve
Opening Balance
Add: Transfer from Surplus

D. Surplus in Profit and Loss Account,
Opening Balance
Add: Profit for the Year

Amount avallable for approprlatlon
Appropriation:

Dividend on Preferance Shares for the Fy 2019-20
Dividend Distribution Tax on Dividend on preference Share for the Fy 2019-20
Transfer to Statutory Reserue

Surplus - Closlng Balance

TOTAL (A+B+C+D)

450,4-82 450,4_82

4SO-aA2 450,482

13,27 4 t327
101,556

1 1,014,405
5.623.525

13,375,883

2,947,5-OO

20,311

76,637,930

1,857,082
381,815

L,t24,705

to,4oa,orz 13,274,327

16,453.572 19,299.516

,rovisions

Particulars Long Term S hort Term
31,03.202r 31.03.2020 31.O 3.20 21 3 1.O3.2020,rovision for Portfolio Loan Assets:

:ontingent Provlsion against Standrd Assets

'lon Performang Loans

,rovision for Regulatory Framework portfolio

:ovid 19 Provision

3,614,86: 3,528,156
L,r46,379_

9,t64,084

83,674

7,527,47(

976.O4A
3-614 3,628,156 10.394.137 2.503

Others
Provision for Grauity
Provision for Taxation 2,133,853

182,159

2,407,462
Tota 3,614,46s 3,628,156 12,527,990 5,493,475

1t611,475

Trade payables include dues in respect of goods purchased or services received (including from employees, professionals and othe6
contract) ln the normal couBe of business.

) Current maturities of long term debt (Refer note-5)

Interest acrued but not due on borrowings

Excess Interest Refundable

) Statutory Liabrlities (Contributions to pF, professional Taxes,GST and TDS)

) Paybles to OtheB

f) Provision for l4anaging portfoilo

8.1:A liability is classified as current if, as on the Balance Sheet Date, the Company does not have an unconditional right to defer its
settlement for twelve months after the reporting date.



GRAMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
(Formerly Known as SHARNARTHI LEASING FINANCE pVT. LTD.)

NOTES FORMING PART OF THE BALANCE SHEET
NOTE - 5 : LONG TERM BORROWINGS

Banks / Financial Institutions Balance as on
31.03.2020

Balance as on
31.03.2021

Fixed
DeposiV
Collateral

Yes (FDR
of Rs. 415

Lac)

Yes (Rs.
22.50 Lac

security

lL,076,716

15,829,318 11,415,083

Long Term Loan as on 31st March, 2O21

L'UVu/AhAil



GRAMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
FOTmeTIy Known aS SHARNARTHI LEASING FINANCE PVT, LTD.)

FIXED ASSETS:

rangible: Flqures ir 't
Cost or valuation

Equlpment! Furnlture &
Fixtures

Motor vehlcles Computers Total

As at 1st April 2019

Additions

Disposals

379,900

25,506

3,956,809

286,92_t

1,438,305 1t217,444

228,559

7,002,45A

541,085

As at 31st March 2O2O 405,506 4,253,730 1,438,305 1,445,003 7.543,544
qdditions For the Period

)isposals
134,481 18,600 155,568 309,@9

As at 31st lrla.ch 2021 539t9A7 4,272,330 1.43a,3O5 1,6(J2,57L 7,4s3,193
Depreclatlon
qs at 31st March 2020

:harge For the Year

)isposals

160,367

90,720
1,612,198

404,47r
510,970

227,770
1,014,509

224,001
3,298,O43

946,96t

As at 31st titarch 2021 25t,OA7 2,016,66a 734,740 1,238,509 4t24S,OO4
Net Block as on 31st March
2021 28a,9OO 2,255,662 699,s65 364,O62 3.6O8,189

Net Block as on 3tst March
2020 245,139 2,64Lt532 927,33s 43L,494 4,245,BOL

Intangible (Software): . t 't
Cost or Valuation 31ST !,IARCH,

anrT
31ST HARCH,

wDV as at lst April
Additions
Amortisation for the Year

509,505
520,000

734,351
90,810

As at 31st March 653.L71 509,505

Note-1Ol

Note-1 1:

Non Current Assets

Particulars
31ST MARCH,

2021
31ST MARCH,

't
a) Deposit with EFL & MAS

b) Other Security Deposit
:) Long Term Loans & Advances

Microfinance Loan & NSFDC

J) Staff Loan

5,958,633
16,110

199,27?,822
1,195,418

8,583,633
16,110

L41,303,471
I tq6 41t

Tota 206,44A,9A3 1.099.532
*Term Deposits with Banks and NBFC are being held as collateral security against borrowings and have a maturity perio(
)f more than 12 Months.

Cash and cash equivalents.

Partlculars
31ST MARCH,

)ir1
31ST MARCH,

2020
't '(

:a) Balances with banks tn Current account

:b) Fixed Deposit With Bank

:c) Cash on hand

17,337,195

103,750,000

583,153

lt,459,454

141,750,000

4,L53,480

12r.770.34a t57 .362

--------Audltcd Ftnandat S6temen6 as on Natd 3L Zo2t
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GRAMEEN DEVELOPMENT & FINANCE PRIVATE LIMITEDFormerly Known as SHARNARTHI f_enSrfrfC nfrrAruCi pW. r_fO.)
Note-12:

Note-13:

Opentng Balance
Add;Loan DisbuEed

Sub-Totat
Lessi Realised
Less: Bad Debts

Less: Long term Loan & advances
Microfinance Loan

NSFDC Mlcro Flnance Loans
Opening Balance
Add:Loan Disbursed

Sub-Total
Less: Realised
Less: Bad Debts

Less: Loag term Loan & advances
NSFDC Microfinance Loan

NBCFDC Micro Flnance Loans
Opening Balance
Add:Loan Disbu6ed

Sub-Totat
Less: Realised
Less: Bad Debts

Less: Loag term Loan & advances
NBCFDC Microfinance Loan

Advance Income Tax
Loan to Staff

315,166,267
245,015,000

1,181,267 773,11
457,59 1,633

3,340,617

1,ra3,225

Interest accrued on Loan portfolio but not due
Interest accrued but not due on Term Deposits

Interest Receivable Against Loan portfolio

4,132,888

13,040,452

1,354,658

4,705,857

3,152,790

184,420

1,494,736

1,118,115

2,991,799

12,117,LOt

r,356,468

545,072

140,500

658,073

5,431,468
2,466,273

Flnandal SEEmcnts as on Narch 31, 2O2r



GMMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
Formerly Known as SHARNARTHI LEASING FINANCE pVT. LTD.)

Note-14

Note-1 5:

Note-15:

Note-17:

Revenue from oDeaations

Partlculars
31ST MARCH,

2021
31ST MARCH,

2020
'a

Interest on toan. (eefer Note (jbetow)
Processing Charges,

70,334,638
2-450.1 50

88,402,126
3.597.800

Particulars
3TST MARCH,

2021
31ST MARCH,

202,J
'f 'a

i) Interest on Loan comprisea:
a) Interest on Micro Finance Loan
b) Interest on NSFDC Loan
C) Interest on NBCFDC Loan

70,334,6_35 44,4o2,7-26

company offers small loan products to its borrowere for income generation, which are repayable in equal weekly/fortnjghuy/tlonthly
lnstalments.

Other fn€ome

Particulars
31ST MARCT{,

20)1
1ST MARCH,

't 'a
Interest on Fixed Deposits
Interest on Staff Loan
Interest on Vehlcle Loan
BC Commission
Miscellaneous Receipt

Total

8,558,321
238,951

3,200
12,001,488

11.242

7,299,378
357,362

13,965
20,977,159

29,1s2,L32

Employee benefit expenses

ParticulaE
31ST MARCH,

202'
-a

Salaries, Wages & Eonus etq
Contribution towards provident Fund and ESI
Leave Encashment
Gratuity
Bonus and Exgratia
Employee Health and Insurance premium
Staff Welfare Expenses

Total

24,70O,402
7,229,05A

25,100
344,208

172,495

33,2.1,357
1,674,851

31,100
182,159

681,5L7
26,262,903 35,78O,984

salaries and wages include: salaries, wages, compensated abre and all other amounts payable t"ffi;sp=fi-
,ervices rendered as per their employment terms under a contract of seruice / employment.

The company has not estimated its liability towards Employees Gratuity based on an actuarial valuation.

Flnance Cost

Particulars
31ST MARCH,

202L
315T MARCH,

2020
'f 't

nterest on Borrowings
nterest on NSFDC Loan
nterest on NBCFDC Loan
)rocessing Fees & Other Financial Expenses

Tota I

49,264,6L 58,188,112

2,165,7A0
49,764,6La 60,353,A92

------------------------..-r!dtted FEndal Statemeng 6 an Matd 31. 2a21

J 15 I MARCH,
)n)n



GMMEEN DEVELOPMENT & FINANCE PRIVATE UMITED
Formerly Known as SHARNARTHI LEASING FINANCE pVT. LTD.)

Note-181

Note-19:

Note-20:

Other expenses

Partlcularc
31ST MARCH,

2(J21-
1ST MARCH,

20)6
'a

lCertification Fee to Auditors
lTravelling and Conveyance
Professional fees
Telephone, Mobrle & Internet
Rent
Rates & Taxes
Printing & Stationery
Bank Charges
Miscellaneous Expenses
Electricity Charges
Repairs and maintainence
Postage & stamp
l"leetin9 Expenses
Books and Periodiels
I nsu ra nce
Trade Licence Renewal Fees
Credit Information Fees
Grading & Rating Fees
Staff Training Expenses
Consumable
NSDL Registration fee
MembeEhip/participation Fee
ROC Fees
Admin Charge on PF
DSC Renewal Fees
Sitting Expenses
GST ineligible
ScholaEhip
Registration & insurance of Vehicle
Office Upkeep Expenses
MIS software Maintainance
Advertisement
Interest on GST Late Payment,TDs etc
Financial Literacy Training Progra m
Monitoring Fees

1 10,000
25,500

7,L81,447
180,000
207,419

3,604,6_34

430,041
424,797

177,535
208,143

29,0-74

1,322
35,346
58,025

776,256
245,000

76,5-5O

108,500
10,300

2,017
40,000

265,50 1

4,000
18,070

2,600
1,200

I 1,204
74,664

20,000

120,000
72,500

3,035,223
L,120,695

135,303
2,73t,046

906,805
756,30L
403,035
L62,099
725,246

37,265

16,595
70,250

112,548
LL7,r7O
242,5O0

2,000
19,667
50,430

6,100
44,L59

3,000
40,000

422,26L

21,315
4,700

643,600
5,720

20,637
255,247

Total 7.834,4A3 12,396,93 1

Provlsions for Loan Loss

Partlculars As at 31st
March,2020 Addltlons Wirte offl Reyersal As at 31st Ma.ch,

,nul
'f 'f

,rovision for Loan Loss on Standard Asset

Provasion for Loan Loss on sub-standard,
)oubtful and Loss Assets

)rovision for Regulatory Framework portfolio

Seneral Provision on Standard Asset but
)verdue on 29.02.2020. (Covid 19)

1,527,41O

3,528,155

976,044

(381,0311

( 13,2911

10,101,71( 937,626

892,370

1t746,379

3,614,865

9,164,084

83,674

6,131,61 L,829,9
Classlflcatlon of portfollo Loan on age basls

Particulars

Estlmated As at 31 March, 2O21 As at 3l March, 2O2O

Adopted by
the

Company
Prlncipal Prcvislon Amount

(.) Principal Provision Amount ({)

Current (0 to 90 Days)
91 to 179 days

180 days or more

0.4Oo/o

50o/o

100o/o

286,594,726

228,378

3,600,677

7,746,379
114,188

3,500,677

309,258,6E0

3,t78,112

1,929,476

1,237,035
1,989,056
l_9)9 47\

Total 290,323,779 1,761,244 315,166,267 5,155,566

*Sublect to lolo Whichever ls Htghel 290,323,779 2,903,238 315,'t65,267 3,151,663

According to RBI Notification no, DNBS.(PD)CC.No.293/03.10,38/2011-12 dated July 02,20L2, provision for Loss on Micro Credi.
Advance has been made at the higher of a) 1olo of the outstanding loan portfolio or b) 5oo/o of the aggregate loan irstalments whict
are overdue for more than 90 days and less than 180 days and lOOo/o ofthe aggregate loan instalmms which are overdue for 1g(
days or more.
Till last year provision on standard Assets at specified rate (o.4oolo) was additiona[y made upon standard assets.

-Audtted F@ndal Sbtmenb 6 on Mad 31.2021

't



GMMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
Formerly Known as SHARNARTHI LEASING FINANCE pVT. LTD.)

Partlculars Openlng
Provlsloning and ot lst Otr Prcvlslon R.vcEad (?) Total Prcvision

' 'r 
rLryor uuLsrcr rurng or atr slanoaro Du[ over

rccounts (DPD 1 to 89 davs) 976,044 892,370 43,674
976,044 892

{ccorotng ro KEl Ltrcutar No. agvzors_zo/z
)ackage - Asset classification and Provisioning, a general provisions of 1o per cent shall be computed for all standard but overduelccounts on February 29,2020 for which moratorium has been granted. This amount tras ueen p.ovioeJin a ptrased manner i.e.5 per

&eqqlatory PackaSe of Covld
Particula6 Prlncipal

({) Prgviaion cru.ted
Amount (tl

Provlsion RcvaB.d
Amount lal

Net Provislon as

rnncrpat outstandin0 of all standard but 7, 9,164,Oa4
101,710 9.164.084

Accoroln9toK6ILlrcUlarNo.RgL/2o20-2L/76'oonlo
for covlD-19 Related stressi classifiction and Provisioning, a general provisions of 10 per cent has been cieated and reversal madeas per framework for all standard but overdue not more than 30 days accounts on 01.03.2020 for etigible borrowers

Addltlonal Dlsclosure

Type of Boorower
qpGure to accounts

mentimed at (A)
Of (B), aggregate

amount of debt that
was converted into

other secudtles

Addtlmal funding
sndioned, if any, incloding
between lnv@tion of the
plan and implemeffition

Inse.* in provisions o
account of the

imp emertation of the
€$lution planof the plan

lo1,0L7,ro2 10.101.710
r,0t7.Lo2 10.101.710

&comb where
reslutim plan

lmplemsted
under this

.ersonar Loans
:orporate PeEons
)f which MSMES
)thers

4.



GMMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
Formerly Known as SHARNARTHI LEASING FINANCE pVT. LTD.)

Note-21 | Related Party Transactions
As perAccounting standard 18 (AS-18) on related party disclosure issued by the Institute ofchartered Accountants of India relatedparties of the company are as follows.

of Related parfles and Nature of

I RAI,I KALITA

As at 31 March, 2O21 As at 31 March. 2O2O

Key Management personnel

For the year ended
31 March,2021

For the year ended
31 March, 2OZO

Dividend payable to preferencial share
Profit after preferencial dividend

Per Share (Basic)
Per Share (Diluted)
Value Per Share

company operates in a single reportable segment i.e. lending in I'ticrofinance sector, which have similar risk and returns for theose of As-17 on 'segment Reporting' issued by ICAI). The company does not have any reportable Geographical segment.

le company has initiated the process of identification of suppliers registered under Micro, small and Medium Enterprises Act 20he MSI'IED) by obtaining confirmation from all the suppliere: BaseJ"on the information ;vatlable with th" .orp"ry no amountyble to micrc, small and medium enterprises,

Note-23:

Note-241

Partlculars

a a

101,556
2,947,5O0

(2,84s,944)
3,485,648
3,485,648

0.82
0.02

5t623,525
2,238,898
3,384,627
3,485,548
3,485,648

0.97
0.83

Fltundal SEtemenE 6 on March 31t 2021



GMMEEN DEVELOPMENT & FINANCE PRIVATE UMITED
FOTMETIY KNOWN AS SHARNARTHI LEASING rrrrrNrViE PVT. LTD.)

Note-25;

I
a,

1
I

II
III
IV

2t

II
III
IV
vl

rl

Loans and advances avatrea 
_Ef-if,irr 

E-FEilffiEln-ttrest accrued thereon but not iald :Ueoentures: Secured

tha_n failrng withrn the meaning of public deposits)
ed Credits

!!!11 ".bo,.u(out"@reon but not pald) :
rn rne rorm Ot unsecured debentures
In the form of partly secured debentures i.e. debentures
XJl"l:_tl:f is a shortfal in the value of security

-up-of Loans and advances lncludlng bills recelvables (other than thoseed ln (4) betow) :

Unsecured (see schedule)
Break -up of Leased Assets and stock on hire and other assets countingtowards AFC activities I

Ese assets including lease rentals under Sundry Debtors
Financial lease

tock on hjre.including hire charges under Sundry Debtors
.Assets on hire

Other Loans counting towards AFC actjvities
Loans where assets have been repossessed

290,323,779

Nil
Nil
Nit
Nil
Nit
Nil
Nit
Nil

Units of mutual funds

Units of mutual funds
Government Securities
Others (Please Specify)
Long Term Investments;

: (a) Eqlity
(b) Preference

| (a) Equity
(b) Preference

Bor.ower group-wise classifietion of all assets financed as ln (2) & (3) above :

r.Companies in the same group
,Other related parties

rnvestor group-wrse crassificaaon of a, rnvestments (current and rong term) in shares andsecurlties (both quoted and un quoted)

Nil
Nit
Nit
Nil
Nit
Nil

Nil
NiI
Nit
Nit
Nil
Nit

Nil
Nit
Nil
Nit
Nil
Nit

Nit
Nit
Nil
Nit
Nil
Nit

b.Other than related parties
Net Non-performing Assets
a,Related parties

ll,
il:,'i

/ .. - :t/ -,.- :.

r i r'. ii'i. '1i

up or falr value or



GMMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
Formerly Known as SHARNARTHI LEASING FINANCE pW. LTD.)

li'H::[$l?:'- 
pu-Uant to Reserve Bank or India Direction vide circurar no-DNBS (pD).cc No.178103.02,001/2010-11

Capltal to Rlsk-Asset Rauo (CRAR)
For the year ended

31 March,2O21
For the year ended

31 March.2O2O

-Tier I Capital
-Tier II Capital

B, Additional Disclosure pursuant to Reserue Bank of
002/03. 10.001/2014-15 dated November 10,2014

India Direction vide Circutar no. RBI/2014_15/299, DNBR (pD)

i) Foruard Rate Agreement/ Interest Rate Swapii) Exchange Traded Interest Rate (tn) Oerivail'ves
iii) Disclouserob Risk Exposure in Derivatives
iv) Fomard rate agreement / interest rate swap

company has not entered into

.i) Information duly certified by the SpV'S Auditors obtained by the originating
from the SPV.
ii) Details of financial assets sold to scuritisation/Reconstruction company forreconstruction.

Company has not sold financial assets
or reconstr!ction company

assets reconstruction for the year

. Details of non performing financial assets purchased ,/Sold
i) Details of non perfdrmtng financial assets purchased :

ii) Details of non performing financial assets sold:
The Company has not purchased/sold any
non performing financial assets.

Assets Liability t',tanagement@

i) _Exposure to Real estate sector Company has no exposure to real estate

8. Details of Financang of parent company products:
DDetails of single borrower limit (SGL) / Group Borrower limit(GBL) exceeded by borrower limit (SGL)/ Group

(GBL) has not exceeded by

Loan of Rs,290323779/-

:ll::t erofit or loss for the period, prior period items and changes in accounting

i) Registration obtained from other financial sector regulators
ii) Disclosure of penalties imposed by RBI and other r-egulators

iii) Related Party Transaction
iv)Ratlng assigned by credit rating agencies and migration of ratings during the yearv) Remumeration of Directors

Ministry of Corporate affairs

NIL

(COCA ANG GRADING BY SMERA)
Note No-21.

Note No-2.06.

i) Provisions and contingencies
ii) Draw Down from Reserues
iii) Corcentration of Deposits,Advances,Exposures and NpAs

a) Concentrahon of deposit (for Deposit taking NBFCs)
b) Concentration of Advances
c) Concentration of Exposure
d) Conentration of NpAs

iv) Overseas Assets (for those Joint Ventures and Subsidiaries abroad)
as per accounting norms)

:appli@ble as the Company is NBFC-NO
er Note No-268.

Note No-25C
Note No-26D

NBFC does not have any overseas Assets

Not applicable as the Company does not
have any SPVs.

company has not received my

----Audtted FMndat Statehenb 6 on Mard 31,2021



GMMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
Formerly Known as SHARNARTHI LEASING FINANCE pVT. LTD.)

Note-27

shown under the head txpenditure in profit and Loss Statement.

for Gratuity
towards NPA
for Standard Assets
on Manage Portfolio

344,208
(13,291)

8,783,053

182,159
3,528,155
!,527,4t0
7,333,7L6

Advances to twenty Lrgest
oftotal Advances to iwenty Largest borroweE to total advance ofthe NBFC

oftotal Advances to fu"nty Lr.gi"i bo..o*"rs to total advance ofthe NBFC

Previourysr.sfigureshaVebeenregrouped/,ectas.iriea

For and on behalf of the Board of Directors

Dato: 1 7.09.2021

For D. Patwary & Co.
Ohartered Accountants
r\m n.e\t."t-.3g1 ryo<S
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